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EUROCHAMTT BOARD OF DIRECTORS, 2023 to 2024
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SP DVIKH $@DQFH ) IDQDIVH 7UQGEDG DQG 7REDJR GFDWG DWW $®D] DUSWHHWEW
&DIU3RWR 6SDIQ

7KH ( XURSHDQYAMGQHW & KDP EHUIQ 7UQGDG DQG 7REDJ R IVH WHP HD SBDVHG \R

LOARGXFH WH VHYHQP HP EHYR RXUDMRFIDWRQZ KR KDYH EHHQ HBIPWMG VR VHYH
DV' IWHPRYRQRXWEDIGR ' IWHARY 7KHUGHAFDWRQZ L@H WQG RYHUWH GH W
\ HDU XS XQMRXUIRWFRP IQJ $* 0 1O ) XUKHUMR WLV Z H DUH GHDI KWG \R

DQCRXGFH WDVWKH ERDUG KDV GHFIGHG RQWH | RTZ 1Q) UR®! DARFDWRQY \R Z KIEK
Z HH \WQG RXUZ DUWP HVWWFRQJ IDXYOMRY/

3UMGHQN US$[HO IDYDMN 6\QMIWD /@B

9 1IFH 3WMGHQA* DEUHB!' H* DHVIQR /D 7DUIBXI D SHWIBXUDQN
7UDVKUHU 6HDQ3DWAFH & DU R & RQRIEDRY$IHFR / VB
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0V /IMD & UWHHH IRP $HI VOMGHW 6 ROWRQY Z LOFRQMXH KHUFRP P HQGDE®!

Z RINDVWH 6 HFUAVBL VR WH 9RDUG ' IHPRY FXUHQAD Z IWRXWSHFLLLE IRBVZ LO)
UHFHYH DGEMRQDIDMWLI QP HQW\KEVHT XHQAR WH | LDDDWRQR RXUMADWI LE
SOQIQ) SURFHW

© HH WQG RXAUKHDUHIDSSUHFIDWRQWR \ RX RXUYDOHG P HP EHLY | RUHQAKVAQ)
WLV QHZ © HBFWG WDP Z W WH GDGHIKIS RI RXUHMMHP HG RU DQ] DWRQ $VZ H
FRP P HP RIDW D KLJ K® \WFFHW XOGHFDGH Rl ( XUR& KDP 77 VRSHIDWRQY Z H DUH
HDJ HUMR ERSWMURXUHQJ DJ HP HQAZ WK \ RX DQG VR HQKDQFH WH VFRSH R \WH

& KDP EHUV DPWYIWAV

' XUQ) WHS* 0 RXUGHZ ® DSSRQMG 3BMGHQN U $[HQ IDYDWN  FRQH HG RXU
FRP P V? HOAR | RAMUGQ) D | DYRXUDE®! EXMGHW HOMURGP HQM DFIOEME) DFFHW\R
SHWWHOAKQ RIP DWRQ DQG RSSRWMQWA DQG DP DODP DWY) RXUH | RW\VR EXI@ D
\XWBACDE®! | X\MUH DP LGWFKDQ) H DQG XGFHWON

QDO P HOAZ IW WLV YMRQ Z H DUH SWHSDUQ) D P HP EHU FHQAIE VDM LE SOQ
LOROIQ) FRP SUHKHQUYH VIVMRQY GHVLI GHG VR VKDSH RXUSUIRI DP V SURMFW DQG
FRP P KHV VR EHAWMUVAYH\ RX 7KHVH VWRQYZ L@EH] 1Q\WKRWD DG FRFOGH B\
WHHQG R WIV\ HDU

> H DUH DOR WUBIG iR DQLRXAFH WDWZ H Z LOEXG XSRQ RXUNXFFHW XCEDWWHIKIS
ZIW81' 37UQCDG 7REDIR ZKIFK\MDZ WH OXQFK R WH 1WA XUR& KDP 77

6 XWIACDELDN & KDP SIRQ$Z DBV 3UHSDUIDMRQ/I RUWH QG $ QXD X\WIACDELDN
& KDP SIRQ$Z DUBVDUH DDA, XQGHZ D\ DQG DUH VWG \R FRP P HFH 1Q2 PREHU

3GDVH NHHS DQH H RAWRURXUXSFRP 1Q) QGHZ MBWAU 7KLY HAMIRQ Z L@ HDVMUA

LOARGXPWRO/\R RXUGHZ. P HP EHY/DQG [P SRUBQAXSCDWVRQWH 2 11IEH RN WH
3URFXUHP HQMBHI XOVRU 2 35 DG WH & RP SDQHVSHI MADURQIEH 6\\IMP &52 6

7TKDON\ RX | R\ RXUXQZ DYHUQY \IXSSSRWHA+HUH VR RXUFRQAXHG FRMERIDWYH
\XFFHW DQGE D SURVGHURXV I XVMUH
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7KH ( XURSHDQ %MGHW & KDP EHULQ 7UQIGDG DQG 7REDIR ( 852 &+$0 77 FHBEDWMG
\FDWV R \HYFH WV \HDU GDW R HWBEQKPHQNV ) HELOUW 7R P DUN \MLY
P IGMRH DQQYHIDUV (852 &+$0 77 WFRIQ]HG DQG KR @ HG FR FSDQHV ZKR KDY H
LOHMMG 1O DQG FROAEXWMG VR WLV FRXQAY 1Q D \KWRACDE®! Z D\

7R | DFIOMWM WL ( 852 &+$0 77 KDV SDWZHBHG Z W WH 81 7UQGDG DQG 7R BIR R IIEH
1O WH GHYHBSP HOAR  DQ DQOXDCDZ DUBV VFKHP H VR WFRIQLH WH HIR WR I® BODQG
IOMIDAWRDOFRP SDQHY RSHDWY 1Q 7UQGDG DQG 7REDIR Z KR KDY HFR QIEXWMG QR WA
RQD HFRQRP IFD® EXWDAR QWP VR ISRMY HHQY RGP HQBODQG \R EDOIP SDFW DQG
JRRG JRYHUDFH SWDFWH 7KH DZDWE FHBMPRQ VRR NSOFH DW5* 0 (R RR SDW
4 XHHQV3DUN( DWW3RWR 6SDIQ RQO DK W

© KB (852 &+$0 77 IVDZ DUH WDWKH R 1( Qr RGP HQBIO6R IDADQG* R YWEDQFH ( 6*
VIADWJ LHV DQG USRIV VADIOY B HDU® WEU HV1Q 7UQGDG DQG 7R BJR ZH EHDHY H
WHUH DU P DQ FRP SDQHVZ KR DU RQWH R X(H \RZ DWBVH FHBIGFH : H DOR EHIHY H
PDQ FRP SDQHV Z @WRRQ EHJIQ \R FR §IGHUKRZ VR EHFR R4 PR M \XWBICQDE®! DQG
FROAIEX\WM VR \XWBACDE®! GHYHBSP HQAE\ \VEBNQI HOMLRGP HQBOWR EDODQG JR YWEDGFH
W/ DQG RSSRWYQWA IQR FR JGHIDAR QDV SDWR | WHU FRH WDWI IHV DQG
RSHIDWRQY/
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e 7KH(8 &RSRIDM 6XWEICDEION SHSR WY ' IWHAWY H& 65"

e (8 ( QMERP HUB XWRALCDEIDN 70 RR R

« 776 62 * RYHUDGFH R IRUDQVDWR §—* XIGDGFH
e 9MCHWIRULDWUH

KHDZDWGVIRU JRW

6XWECDELOW & KDP SIRQ /DUH  SHSYXETF YOQN/ 1P WG
6XWBLCDELOW & KDP SIRQ 60 (  SEHJWHQ) R R\GIP WG

([ FH®IFH 1Q( QMURQP HQN : D 6DP DNL( FR VWMP V
([FHOIFHIQ6RAIHW 0 XUBK & OUWH ) ICDAADA 1P WIG* URXS
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https://sdgs.un.org/goals
https://www.europarl.europa.eu/doceo/document/TA-9-2022-0380_EN.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R0852&from=EN
https://gottbs.com/product/tts-iso-370002022-governance-of-organizations-guidance/
https://www.businessfornature.org/high-level-business-actions-on-nature
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© H DU SIRXG \R EH DWRFIDMG DQG \R SUIR FRM DQG WDQN DOR X SDWEHY
\SRQRWY \XSSTHY Z KR \XSSRUMG WH WHP H R WH 6XWEICDELON & KDP SIR Q
$ZDWBVFHBPRQ RQ W0 DUFK

81 2 lH1EH 1Q /UQGEDG DG 7/REDIR Z KR SDWWHUHG Z W XV IQWH GHY R &)
WH DZ DBV FUMUD DQG FDWI R BV

' HBUDWRQR WH (8 \R 7UQGDG DQG 7R EUR IR BR KR WY WH FHIPR ©
DQG | RUMLY YHOMH D URR WS J DUEHQ DVIMH 6 DYDQUDK ( DW@AI@IQY B\ 5* 0
/IP WG D P RGHD HHUI\ HIEHQM ( (1 FHWIHG EXOIQ) Z W
2 XU HHOSRQRY SHS\RODQG & DUE %447 HY /1P WG Z KR DUH DGY QFHGR Q
WH \KWRICDELON DI HQED
2 XUMDP SBLY

« SEHJWHQ)RRGV/IPIWMG FKRFRDW SURGXFWP DGH Z W R 1DQF EHDQY

e &DUE %ZHY /IPMMGV(DIGISD. D JOWQ IBH UG R GUONEHY HDIH
WDWFRP HV 1Q \WUWHH DO@DWMDO I XWIDY RX BPRQ SDWR QIUAWDQG
SIGHDSS® Z W (R DGGHG \iXI DU

e JGHQV FHWIHG EIRGQPIE  $UM GH 9LYRZIGHVE\ * HIDUG %ADQG
DUA

$OR ZRW PHQUARQQ LV WDWWH 7R 81V FUDWG E\ &Q H3UWHY BWDUH

XSA\ FOIG JOW ERMBV RQZR R @IW D EDP ER RSOTXH DQG DQ IQGXAIDOSISH
| UDP H AKFYUH
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7KH %MQHW & RP P MIRQ VR 7DFNBI GHTXDOV %87, D FUR VVHRR P XGMVENHR @
FROMRQ R GDGHY DQG WHURU DQ] DAR §FR @ BHG B\ WH : R @ %MQHW &R KFIO
|RUGXWIICDE®! ' HYHBSPHQN : 96.6' KDV SXEQKHG IW IQU\KIS SR W7DFNI)
QHOOV $Q$IHIED | RIAMCHWSFUR Q

7KH 98,7, UHSRWRIIHY SIDPWFDOIQLI KW IR UFR FSDQHV RSHIMY 1Q 7UQGDG DQG
7REDJ R \R DGGUHW IGHTXDOWV % P SBP HOAQ) \WH UHFRP P HQGHG DPAR § EXMCHWHY
FDQFWDW D SRMYH P SDPWRQ\R BAW DQG | R WUD P RUH \IWIACQDE®! DQG HT XVZE®

EXMCHW HFR WP
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+HWH DUH VRP H SIDFWFDQOQLI KW TURP \WH UHSR W

$WHWWH FRP SDQ VEXUHOASR MR QIHI DEQ) IGHTXDONV DQG KXP DQ U KW MXHV
E\ FROGXFWY D EDVHIH DQDOMY DQG P DU DWHWP HQV,GHQA  DUHDV WDWGHHG
1P SURYHP HQADQG SURUMY H DFWR YDFFR GQJ®

(QIDIH Z W WENHKRTHY [GFOQAQ) HP S® \ HV \KSSTHY DQG ® BOFR AP XQUWAV
R XQEHWEIQGE WHUSHYSHPWYHY RQIGHT XDOW DQG KXP DQUI KW IMKHY 7KV Z LOKHS

EXMCHWAHVIGHON SRMOMAAN/DQGR SR WQWAVIQWHUR SIDWR §DQG XSSO
FKDIQV

(WEEQK FODUJ RD® DQG VB HWVR DEGUAW LCHTXDONV \XFK DVIGFUIDMQ) QY AW
IOWH Z RINRUFH SD\IQ) @IQJ Z DIHV DQG SR YAQ) HTXDARSSR WQWAVIR BDUHHU

DGYDAFHP HQV

QMI DM WH \WQ WHFRP P HQGHG DPAR & IQR WH FR FSDQ VR YUIBOWADWMI\ DQG
RSHIDWRQY HQXUQ) WDWMH DU DO GHG Z M WH RUDQ] DUWR P MR QYR QDQG
YDOHV

SHIXOWD UMHZ DQG P RQWR WH FRP SDQ VR IPCSHUR RIDGFH VR WDFN SUR JIHW
IGHQAA DUHDV | RULP SURYHP HQNVDAQG DGYMAKAIDMAT LHY DV GHHGHG

7DQSDUHQ® FRPPXQEDM SWIRIUAW R WONKRGHY FOAQ QY MRV
HP S® HHV DQG FXRP HY \R GHP ROMIDWM FR P W HQADQG DFFR ORELONV

& RIERDWM Z I RMHUEXMGHWHY 1* 2V DQG JRY P HOADI HGFLHV VR \KDUH EHWW
SUDFWFHY DQG SURP RM FRIFWY HDPWR QQ DGGUHWMQ) LGHTXDOV 7KH : RINQJ * URXS
WDYH®IG \R YDUEDGRV 6W/ XFID DQG WH SHSYXEQF R 7UQGDG DQG 7R BIR  \WZ DV\WH
| LWAKIRUE YMVWR WH ( Q) @K \SHDNQJ & DUEEHDQ FRXQAIHV
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&RP SDQHV DB HFFRXIDIHG VR DSSO WH “XWBIDE®! EXMGHW WDQUR PIDUR Q
|UDP HZ RN KIEK FROAMVR WH IR@ 2Q) HBP HON

e YDVHINQ DQG P DWW DWHWP HOWV

e 3URIMYLQ) DPWRQDUHDVDQG VAN VB HW
e 6WDMIIE LOMI IDWRQDG P SBP HQAMR Q
«  GRFIDCSHURWY DQFH BMLZ

e &RPP XQEDWRQRQSURI UAW

% IRBZIQ) WHVH SIDPWDOQUWI KW BFDCDQG ( XUR $DQ FR FSDQHVR SIDWY 1Q
7UQGDG DQG 7REDIR FDQ PDNH D SRVMY HIP SDFWR Q\R W FR QIEXM \R
BOFQ) ICHTXDOV Z IWIQ WHUBEXMGHW HFRK WP DQG XGP DWMD IR WUD PR M

\WBACDE®! DQG HTYXMBE®! EXMQHW HOALRGP HQV 7KLV DSSIR BK Z IO QR VR Q@
HDOGEFH WHU WSXEMRQ DQG PIQPIIH WA/ EXWDOR FUDM D FR FSHWAY H

DGYDQEU H IQWH BQ) XQ

987, 7DFNIY IGHTXDOW  $ QDI HQED | RUBXMCHWDRWRQ $Y [DEGI DW
KAV  \VBFNIDJ (GHTYXDOVRJ 1BV IGJKIS S@ $FFHWHG 0 D\
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Figure 7: Catalytic actions for business to tackle inequality
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5(38%.,& 2) 6/29(1%$ 1 751'$ $1' 729%*2 20 /$//$ DWDQ HY BW
RU DQ] HG [Q FRMERIDMRQ Z W ( 852 &+$0 77 7KH HYHOMR R SOFH R @ R GD\

W 0 DUFK |URP —  SP DAKH2 [IIFHVDWMR  6WOIGFHQASWHHW
3RWR 6SDIQ

$WHQEHHV \KDUHG D JOW R RGH R 1LY H5@Y AD ZIGHV Z KOWHQI DIHG 1Q DQ
IP P HWYH SUIVHQEMRQR WDGH DQG QY MR HQARSSR WQWAVIQ6® YD

2P /D® KUK KMG 6@YHIDY FUDWY HJIUHHQ DQG WWDWHFR @ R IW XQTXH
ZIH SIRGPWRQ UMMMPV DG KR Z 7UQGEDG FDQ EHHIWIWR P UHDMR § Z W
6EYHAD

0 W 6X\WKPD /D@ ZUHR WH +R @ DIV & RQXOR IHIHG D SUMHORMR (R QADGH
LOYHWR HOARSSRUYQUWAV 1Q 6@ YD 6KH KL KDIKWMG D EUH KIMR\UR 16@ YQD
DQG W N LQGGXAVAIHY Z KIFK IGFOGH $XRP RAY HO R EIW &7V ( BPWEFDODQG
( GPARQEV +HDOMFDUH : RR GDQG IXWWMW PDNQJ )R R ®QG %Y HDJH DQG
7RAMP JIMQ) IXHWDQRYHYEZ R WHWDQIHR RSSR WQWAVIQ6® YQ@D
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6@EYHQD LV DQ XQAVWFRYHBG JHP IRUPDQ  HVSHFID® VR PDQ RQWIVMCGH R \WH
Z HWMU) KHP MVSKHUH WY TRQED NGRZ Q DV WH 6XQ0 61GH R WH $GV + QRARQD
EHFDXVH R W $ GUDWE & ROWICH EXWRUWH Z DPW R W SHRS®!

6RP H KDYH DOR GHVFUEHG MWDV WH 6Z WHDQG R WH %D0DQV + EHFDXVH R W
| RFXVRQH FHBIGFH LQ DONDVWMERHY

2 FH SDWR WH | RP HU< XJRWOWYD WHUHRW RFH FRP P XQW/OW HO DJ IDUDQ

6@YHQD EHFDP HIQGHSHIGHOAQ ~ DQGKDVEHHQD PHPEHUR WH (8 DQG 1$72
MCGFH pecile WH ( XUR EHFDP H W ®U DOMQGHU

6EYHQID ERDVV WDWMLY WH RQD FRXQA! 1Q WH Z R Z W WH Z R / RYH 1Q WMV
EXGNOWLY IGHOMY W FDSMBO MEED P HDQV UHBRYHG + DQG Z KIB! MWRXQGEY @H D
@ KWKHDUMG FRP P HQA6 ®YHQD KDV HP EUDFHG WLV IGHDAQ IW EXMGHW DM\ \R
EX@ P X\MD® EHCH IFIDOHDMRQKLSY CRARQD Z MO ( XURSH EXW GED®

gFLzQ*\m)\ WUIRXIK WH +RQRIDY & RQXO+ 6EYHQD IV \KDUQ) WH ®YH, DQG WH

6EYHAD VAR ® EHIHYHY WDWIW SDUEHY FDQ EHHIMURP W J UHHQ TXDOMV
FUHDWYH \BBIQADQG \P DWWYRGWWRQY

1BHF
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$VZHFDQVHHRQWH P DS 6@ YD KDVDQH FHIBIQA HRUADMI IE SR MR QDVINH
KHDWR ( XURSH $VSDWWR WH (8 P DUNHWG@Y D P D\ \HY HDVD OXGFKIQ) SDGIR U
RYHWHDVFRP SDQHVZ DOAY VR GR EXMCHWIQWH ( 8 RUQWH YD0DQY IGFOAQ)
7XH  RUQWH FRXQAHVR ( DUMQ( XIR §i 5XWDQ) HGHDWR QB NDICH %DV

7KH GFDWRO DVWMH FURWUIRDGVR 17( 1 7 FRUIGRWY/LVWH IGHDCHOA SR QAR DQLOXEQN
DFFHW\R ( XURSHDQFRXQAHVZ INPRIMWDQ P LR QAR ALY

© K\ V6@YHQD D J RRG SRIMQADCEXMGHW SDWHY KDV DODWIEXWMY GHHGHG \R GR
DFURWWH W IRQ NORZ BIGJHR I0QI XDIH FXWRP VDQG FX@MUWH DVZ HODV
SHYRDOFRAHAWRQY

0 DQ FIW HQV\SHDNDWBDWKUHH OQ) XD HV 6@®Y BHRUSEY AIDQLIWP DIQ
OQXDIH EXW QI QK VNSRNHQHYHY ZKHWH DQG \BIDQ +XQ) DUDQDAQG* HIP DQDUA
DOR FRP P RQD \SR\HQ

7KHWBQEDUE R HOFDWRQLVKLIK Z MR YUH  SHUFHQAR WH SR SOMR QADICHG 1O
\WH \FIHGFHVDQG HQI IGHHIQ) . 7KH SURGXPWY W GIYHAYDOR YHY KLIK DQG WY
FRP SDUDE®I R \WH* HIP DQZ RINHWME

6KDUQ) WH @YH H WIQGV R QDVWWUH DQG W FIMY HQVDUH NR Q1R WHUJ BHHQP IQBVHW
VWV QR VXSUMH WHH R WDWs®Y BID KDVEHHOFRQUGHIHGR &R WHP R W

\XWELCDE®! FRXQAHVIQWH Z R

Q MXKFFHW X® FRP SBMWG__ RAVR GHVBIBIG \WIACDELOW LQEEDWRLY

U DEQ) HOMURGP HOADQG FOP DM FXEMUH DOG DXWHOAFW (DVWUH DQG EIR @& W
$CAWRD® EDVHG RQWH* RRG&RXQN QG 6@YHIAD FXUHMD UDQN/| RXUW
DPRY  FRXQAHVIOWP VR ISR MY HFR QIEXVMR QR \WH SOCHWDQG WH FTP D\M

7KV\RTE WBQEQ) 1QDVD JUHHQFDSMEQYDVD BAK®R J UHQ SR IEIHVDQG J BHQ
HOXFDWRQSXWIY) 6@YHQD DKHDGR IPDQ OOMR §

( FRQRP L[FD® 6 RYHQD KDVP DGH VWICHVMGFH ,QGHSHQGHFH 6@ YQID KDV
GHYHBSHG N IQEMAHYZ KIEK [QFOIGH + $XVRP RAY HO R EIW & 7V ( BRWEDIDQG

( GPARQE +HDOMFDUH : RRGDQG IXUVMUWHPDNQJ ) R R BQG %Y HIJHDQG 7R X\WP
6@YHQADV.J UHQ FUDWH DQG \P DWHFR @ R DUH WH P DIQGLI HHQMDR VDG, KR $i
WLV KHSVWR DOZ HU: K\ 6@YHQAD!

1BHF
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QWH SKRR Z KIFK Z DVVNHQ DWL DWRQDO LEWDY DQG QI RWP DWRQB\ VMP $XWRUW 1$/,6 3RWR 6SDIQ1DWRQDD IEWDY DU
/ HWR 5L KADUH
+V( [ FHBIR $P EDWDGRU) HEDQER 1RIDBV . IQIGRP R 6SDIQ

+IV( [ FHBIGR ' LAHUS KDEHW\S P EDWDGRU( [ WDREDY DQG 3GQSRMMDY  ( PEDWK R \WH ) BHQFK SHSXETE
+HU( [ FHBIQR\ $PEDWDGRUBWM. | @) (PEDW R WH) HGHIDGHSYXETF R * HIP DQ

+1V( [ FHIIGR $P EDWDGRU( [ WDREDY DQG 3GIQSRWMQADY  3HMUE DYHQEMK ' HBU DWRQR WH ( XURSHDQS QRQWR
7UQIGDG DQG 7REDIR

KH W (XRSHDQ)IP JHWMDO  ZDVKR WGE\ WH ( XIR SDQ) 1B ) HWY D
() 1Q7UQEDG DQG 7REDIR — WH ( PEDWHVR ) DGFH * HPDQ . IQJGR PR |
6SDIQDQG WH ( XURSHDQS QRQ' HBUDUMR Q

7KH) I® ) HMAYDOEHIIQV RQ 0 D\ DG Z IOFRGFACH R @@ D
()) WHHQQI VZ IOMNH SOFH DVWKUHH YHOXHY

7KH 3RWR 6SDIQ/IEDDY  XQEHUWH WMZ DWB\WKIS R IWH 1DWR QO IEWDY DQG
QRP DWRQ6\ WMP $XWRWV 1$/,6 1URP 0 D\
7KH 8QYHMW R 7UQIEDG DQG 7R BIJR -R ' R Q@R &ADPSXV IR PO D\

DQGO D\
7KH 8 QYHWIW R 7UQGDG DQG 7REDJR  7KH$FDGHP) IR WH 3HUR PIQ) $W
0D\ 0D\ \SHFIDOHYHQAZ W WH PR QQJ) VHWIR GGHAFDWMG

R VHFRQEDY \FKRRY DQG WH HYHQQ) VHWIR @GHAFDWG \R \WH J HHIDCSXETE

7KH HYHOMKRZ FDVHY 1B VIURP FRXQAIHVDFIR V( XUIR $i DQG VR 1DQ] HG B\
WH (8 0 HP EHUG\BMMV Z MY GSEP DWE P IR YIQ7UQGEDG DQG 7R BIR ) IDGFH
* HPDQ DQG 6SDIQDQG WH (8 ' HBUDWR Q7K \ HDUZ DR |HDWUH [1B'V
IURP 8NDICH &]HFK SHSYXETF * WHFH 1HWHDQGY %D 10 &KID 0 RR FR

&\ SV $1JKDQWEQ ) IQDQG ( WRQAD DQG 6Z HGHQ
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7R HQWXUH IGFUHDVHG DFFHWELDV R ( ) ) DXGAHQFHV DGP MIRQVR DOWH VFUHHQIQI V
DM\ HDWV | WD DVIWHH R FKDU H

7KH ( XURSHDQ) LB ) HWYDAY'WH RCHWWIE | HVAYDAQ 7UQGDG DQG 7REDIR DQG LY
WH FXGMUDCKLI KO KWR WH ( 8 FDBIQEDU 7KH 1 1B VR EH I HDWUHG 1Q( ) )
FRYHUHG D QP EHUR JHQHVDQG WHP HV DOHYQ) R R THUD SHHNIQR WH OHV
DQG \WH FXGMB R WH SHRSBIR ( XURSH , WWiKHV\IXFK DV GVFUP [CDWRQ P LI UDWRQ
DQG FOP DM FKDQIH  HOMURQP HQBCSIRMPWRQDQG / * &, WJ KW DUH DP RQJ WH
WHP HVH SBUHG

) HAYDQ DQVZ HUH DE®I VR LB P HYH WHP VHOHVLQ ( XURSHDQ FXEMUH Z KIB! VNG
SDWIQ D VIWDOAS VR ( XURSH 1 URP WH FROHQHGFH R WHIUMVADW 7KH 0)

IGFOGHV LB VWDWDUH WRXJ KWSIRYRNGQ) 1XQ0 FROARYHMDDQG URP DOAF

QDGEMRQVR RXUFXGMUH ()) DER YDOH WH HOMLRGP HQV( ) ) KDG D \SHFIDO
VHWWRQRQO D\ Z W \KRWIB VDQG D GVFXMRQRQWH ( QMURGP HADQG
& @ DW & KDQIH 7KH HYHQAZ DVKRWMG DWKH $FDGHP\ | RUWH 3HURWP IQ) $LW

$3$  7KHPROQ VAWRQZ KIEK H \WQGEHG | IRP DP SP Z DVGHAFDMG

R VHFRQEDY \FKRRY DQG WH HYHQQ) VAWRQZ KIEK H WIQGHGIIRP SP
SP Z DVRSHQ\R WH SXETE
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7TKH %005 Z NKHVWR Z HBRP H DQRXUQGHZ P HP EHLY

&DVFDGH: IGHV/IP WG 0 D\
9DQ2REG ' 5$92 6% )HE

0 XBK & DUH ) IDGFIDT P WG $SUD
+DER* WRXS 0D\
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$BTDBEF 8 IOFT-NJFE°" 8 IOF &VDBUPO BNQ 4FSADFT $PN QBZ

0\ ZICHWMXUH WBWWG  \HDWDIRZKHQ, MICHG) KK : IGHV DP'S 6SILW
FRPSDQ  3HWRG 5IFDWE 7UQGDG/ V& 61GFH WHQ , KDYH EHHQ SDWMRW DERXINH
QG HVSHFD® HEXFDWRQ $1\WUWH FRP SDQ. FEMHG IWRSHIDWRQY KHUH 1Q
|IRBZ HG P\ KHDWDQG | RXQEHG & DWDGH : IGHV/ IP MG IQ DVD Z ICH HOXFDWRQ
FRP SDQ

, EHOHYH WDWZ ICH FDQEH P RUH HQR DE®I L WHUWH IV\RP HNIRZ BIGIHR! W
FKDUDR\MUMAFRY | RUH DP SGI UHI IRQ FTP DW LQ GHFFHV DVWH) BHFK VD, WURU
SUIRGFWRQWFKQTXH J UDSH YDUHMIOZ IGHP DNHUFIDIWHWR EGIQGVHW

, DP D86 DQG ) WHIFK WDICHG ( [ HFXWH 6RP P HIHU : L.QH ( GXFDVRUDQG D | RWP HUZ ICH
FROP QUAZ MY D ®FDAHZ \SDSHU ,Q DGAMRQ , VIIXI KWZ IGH DV D \MEMPWDWRXU
+RSMION \FKRROERW DVWKH EDFKHBUV GHI UHH DQG FHWWIEDWRQ GIYHY

0\ WOHNFOGHVZ ICH VHBFWRQ SDILQ) FHIUQ DQG Z IGH UHDWG \HYIEHV , KDYH
KHG Z IGH FHWIEDWRQFRXWAHVI RUTKH QMIDMRDQ IGHV DP'S 6SIUW* XGR

$P HIFD DQG FRIGXPWMG \HYHUDCY LGH Z RINKRSV Z W \VHYHIDADWRFLDWRQY \IXFK DV\WH
$@DQFH) DGFDMH , DOR SOQHG DQG H HRXWG Z IGH HYHQIV CRIBE® WH DQQXDO
FHBEUDWRQR WH ) UHGFK ) HWAYDO %-DXRDIY 1 RYHDX

0\ Z IGH\NQZ HIH | XUKHUKRGHG WURXI K Z ICH P P HURQFRXWAHVIQZ ICH SURGXFIQY
U IR/ IGFOAQ) ) DFH WH86$  %4D] LO$U HQAD & KIBI DQG D VKBUMQ) &DQDCD ,Q
DEEWRQ , DP DQDFWH P HP EHUR \HYHDCY IGH \RFIEMI\ GHE RV (FOGQ) WH: ICH

6 FKRDU* Xl
1BHF



& #8&34)*1/ &8 4

$BTDBEF 8 IOFT-NJFE°" 8 IOF &VDBUPO BNQ 4FSADFT $PN QBZ

, KDYH GIWGHFDGHVR FRISRIDWM @H MGQFH FRP SBMEY] P\ ' RARIDWM LQY%MGHW
$CP IQWMDARQLO 7KIVERT DQG FRXUDI HRXVP RYH DI®Z HG P H\R |IR®Z P\

SDWRQDBQIMGH P\ P DQDJI HP HOANFRQXEBGR EXVMGHW

6R KHIH, DP  RQWH \DGGB! | XOWP H DQG DG VR P DNH DQLP SDRPWQWH LQGXVAY
WURXI K Z IGH HOXFDWRQ | X D GHDP WDW NHSVWRQD MBZ EXD 7KURXI K HGXFDMRQ |

FDQKHS | RUWMUD GHHSHUXQGHWWBQEQ) DQG DSSWFIDWRQR! Z IGH DP RQY) HOMXMDWW
HP SRZ HUQJ WHP \R P DNH LG RWP HG FKRIEHVDQG H SGUH GHZ KRU R/

© W D | REXVRQGHIHUQ H FHSWRDH SHIHGFHVDQG | RAMUQY D SDWRQIRUZ ICH
&DVFDGH : LGHV/ 1P WG LV GHEEDWG R HQUFKIQ) \WH Z ICH FRP P XQWAVNIRZ BIGI H DQG
DSSUHFIDWRQ 2 XUFRP P W HQAIR TXDOV H SHWH DQG SHYRDQHG VHYEHVKDV
\ROBLHG RXAUHSXVEMRQ DV D WKMG Z I[GH HEXFDWRQ DQG FROXADGR. UAVRXUFH

© ICH VFROMYIDOV

& KHHW\R ( GXFDMRQ & XGDWDY : IGH $SSUHFIDWRYQ 2 QH6LS DWD 7IPH 8 FRUIN<RXU
3DWRQ ([SBHWH: RGR : IGHZ M8V

' UK\ @0 2 5( $8

&DWDCH: IGHV/ P WG

) RXQEHU 2 ZQHU

([HPMWYH: LGH6RPPHIHU DPS & HWIHG ( GXFDRU

( P DOFDVFDGHZ ICHW I P DIOFRP

1BHF
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/BO0 PE

9DQ2 RG IVFKDQ Q) WH Z R DURXQG\ RX

9DQ2 RGKDVRYHU  \HDWR H SHUIHQFH LQP DUGH HQJIGHHUIQ  DQIQEXVAN WDWKDV IW RUI LQV IQ WH

1HWHDQGY 9DQ2 RE D IDP I® RZ GHG EXMGHW KDVJIWRZ QIQR RH R \WH O HWAP DUCH HQJ IGHHUQ
FRP SDQHVIQWH Z R 2 XUZ RINLY LRRWMG [QWH 1 HWHDQG FHQMUIHY GQ) EDWSI DI DIQKZ DWU 7KLY

XQTXH SIRGHHUIQ) \SIMXQY GHHS 1Q RXUYHQY DQG P DNHV XV WH EHVASDUWZHUI RURXUFQHQW : H YDOH
RSHQFRP P XQEDWRQ Z MY RXUF@HQN DQG WENHKRTHY 2 XUFRP SDQ FXGMUH IVRGH R HQAMSUBHHXUIKLS
DQG HQY DIHGHP SB HHV : H WIQNDQG DPWZ W BASRQUELON DQG | RFXVRQWH BQ) \MUP

9 MRQ 2 XUYMRQLVWR FUHDW D ERAMAUZ RS | RUIXMUH J HHIDWRQVE\ GHOYHUWQ) 0 DUCH 1) HOXW

0 WRQ $V D JEEDOP DUMP H FROADARU ZH IRFXVRQAHIIIQY RO  JDV IQ UIDMAXRMUH DQG RIWKRMA

ZIQG : HZRI\DIH DQG FRHD Z W RXUFTHQN DQG WENHKRTGHWY R FUHDWM LQCRYDWYH DQG \KWIACDE®!
\ROMRQ/

2 XUIIHGVR H SHWH DU
tTeyle)

2 [I''KRWKH RADQG J DV

2 [IVKRWKH Z 16

9DQ 2 RG SOV DQ DPWYH WRB! 1Q FDUQ IRUWH SOCHWQRZ DQG 1Q WH IXWMBH B\ JXDWEQ) WH

HOMLRGP HQN 6 XWBACDELOW IV SDWWR 9DQ 2 RGV WDWI\ - GHFIMRQY DQG DRYWAY VR FUDW P DUCH
VROMRQ/ R YDOH 1RURXU FGHQN 2 XU \P DIWHQI LGHHY BFHYH FROAMXRXY HIFRXUDI HP HQAVDV WH

GHYHBS P RUH \XWIACDE®! Z RUNP HMRGY DQG IACRYDWRYY ,QHYHYWIQ) ZH GR Z H WBYH R P IQP VH DQ

KDUWP I XCH IHFWR RXUZ RUNDQG HQFRXUDI H WH EHCH LFLDORGHV Z KHUWH SRWEG! ' XUQ) WH FROMKPIRQ
R D QZ FROBICHUWMP I(DAQ & RWD 5IED 1 RUIQWEIGFH Z H FUIDWG D \GHFIDCEWHAQ SWRIWDP P H IRU
\MUBN R DYRIG GMMELQ) WHUGHWY DUHD $CRMHUH DP SBI R RXUH IRW IV WH FUDWRQ R WH | LWV
FRUIDOHQI LCH 1Q WH %OKDP DV $ FRUIDOHQI ICH 1V DQ XQGHZ DMUFRIDOQXHY VR FUDW RUUKDELDYIMW
FRIDOMH V 7KH 1Q KRXVH GHYHBSHG IQCRYDWRQLY.J URXQG EUDNG) LQWH P DUMP H IQEXVAY

1BHF
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. VI Z2$ B3 F ' ICBCDBM N JFE

0 XK & OUH P HAEXEX\O HQJ IGHHW IO HOASRWARIRY| RUIDP L@V 7KH FRP SDQ. WKPWWUH

LOMU I HHIDARQDOROMRQ/ | RUWH \SHFLLLE GHHGVR HDFK FOHQV: HZ RINZ MY SXSSRH GLHAWDY
FDSMIOR FUDW P SDFW

0 XK & OUH FXWRP 1] HVWH LOMWR HQAP DQDI HP HQAH SHUHGFH Z W RXUWDP R TXDQIHG

SUR HWRDDVZ H FDWMUVR LQEMGXDY | DP IOHV IQXMARYY DQG FRP P XQUWAV 7KH P JRHV

EH RQG | LQDQFDAQHWR HQMWR SDYH IWZ D\ LQ\VRFIDADQG HOMURGP HQBAQHWR HON : HIRFXVRQ
I XOU@Y RXUSXLBRH Z W GIMAIPARQ DQG FUHDWAW DQG WLV IV XQGHBIQHG B\ 1OMI UW DQG HMEV
$ | RXQEDMRQWDWFRQUGHY WH GHHG | RIVKEIACDELDV DQG [P SDRWQ RXUFRP P XQUWAVIQWUP VR
HFRQRP IE Z HOEHQ)  HOMURGP HQBCSUMVHYDMRQ DQG VRFIDOXSSRWAY DVINH KHDWAR 0 XUBK\

& OUHVH |RW

0 XK\ & OUNHV UHSUHVHQEMYHY | RUMH ( XURSHDQYAMGHW & KDP EHUGVUIGDG DQG 7REDI R DB/ H DQCH
/HRQ) 3RLDQG' DQH®IO DIQJ RWERW WILG JHHIMRQP HP EHWR! [ DP I® EXMGHWHVZ KR
XQGHYMIQG DQG DSSUHFIDW WH YDOH R| DFFRXQIVELDN 1P SDRWDQG DXWHQAFIW R WH [ DP 1® DQG

WH FRP P XQW

1BHF
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) BEDP ( PVQ

Q +$' &2 /1P WG Z DVWEWMG E\ WUWH EURNHY -RKQ SREHWDQG -RHSK +DAEDG $VWKDVWAP H -RKG
ZDVZ RNQJ DVDQ( BFWEDQ Q) IGHHU 5REHWDV DQ$ FFRXQEQADQG - RHSK Z DVFRP SBMQJ KIVI6F 1Q
0 DQDJ HP HOAB\MGEHV DVIKH 8 QYHWIW R WH 1 HWWQEHY

7KH GHFMRQ R WILWWNH EXMGHW FDP H DI WWMUWH GHDW R WHUI DWHUDVD P HDQ/R VKSSRWY WHU
IDPIO 3URUR WH +DGDG | DP L® Z DVIQYROHG LOWH FDWIQ) EXMGHW/\WURX] K WHLUP RWHU DQG DV
D UAXOV+$' &2 /1P WGV YHQMUH LOR WH GMAEXWRQR! | RRG DQG EHYHIDI H Z DVD (DMUDCSUR] BAIRQ
7KH IRFXVR WH EXMGHWZ DVWH GMAEXWRQR SUHP IXP P SRUMG EWDQGVVR \DWA\ WH HYHUHYROIQ)

GHP DQBVIRP FRQWKP HY

2 QD WIS VR 0 IDP LVR \RXUFH \XSSTHY WH EIRMHY QRZ FR &( 2 V | RXQG DQHBPWEFDOGMAEXWRQ
FRPSDQ  7KH ERXIKWRP H @ KW | ([ \WUH DQG WH ( BFWEDO IMMRQZ DVERW®D 7KH/LJKWY ' IYMRQ
\RRQIRTRZ HG Z W WH DFTXMWRQR! /LT KWRX\VH DQG WH RSHQQ) R 1RYD/LJKWY)  7KHVH \E R DWDV
HYHQAMD@® FDP H VI HWHU DQG WH ( BPAEDO /LJKWY ' IYMRQZ DVFUDWMG

2 YHUWH\ FDW/+$' &2 /1P WG KDVIBRZ QIQR +$' &2 * IRXS R &RP SDQHV D WUMQ) P RGHD

FRQJ GP HIDM Z W GYHWLIFDWRQIQWH IRBZ 1Q) ' IMMRQY )RRG~ %VHIDIH ( BFWEDO /LJKWY : ICH
6SIUW 0 DQIDAMUQ) 5HRFQY /RIMAEY  6HYEHV DQG ([ SHIHGFHY 2 XURSHIDWRQ/H WQG R / DU

$PHUFD WH & DUEEHDQ5HJ IRQ ( XURSH DQG \WH 86$

7RED. -RKQ SREHWDQG - RVHSK DUH GHAFDWG R FUDWY) D KROME * URXS VR | XUWHUHKDGRH WH TXDOV
R SURGXFW DQG \HWYIEHV DYDIDE®I 1Q 7UQIGDG DQG 7REDJR 7R DFFRP SOK WL WH. Z IGFRQAMH R | REXV
RQZ KDWIKH FRP SDQ  GRHVEHWWDQGE WDWY HOAHSUHGHXUDOSIUMDQG FROAMXDQ) IRZ W 7KH J RDAV\R
HOWXUH WH FROAXHG GYHWLIEDWRQR! +$' &2 * URXS 1QD \KWILCDE®! P DQGHUWDWZ LOSURYGH \RFIDADQXC
HFRQRP IE EHGH IW\R WH SHRSGBIR 7UQGDG  7REDIR

1BHF
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&203%$1,(6 5(* 675<21/,1( 6<67(0 &526
1HZ FRP SIOGFH WHTXWHP HQN

$O@ WHARY DUH UHP LQGHG WOW IUHRVRYR DQIHI IMMUHG FRP SDQHVP XWARZ EH
UHJ IMMUHG VR WH M VMP & RP SDQHVSHI WA 2 QEH 6\ MWMP  &52 6
KW8 G DD DY J RYWVHBRPWRQEFUH] SKS

2 Q W HELDW \WH & RP SDQHVSHI VA R WH 5HI IMADU* HQHUDOY

' HSDWY HOAMDXQFKHG WH &2 0 3$1,(6 5(* ,675< 2 1/,1( 6<67(0 &526 7KV
VVIMP | DFIOAWN HBPWRQE \KEP MRQR GRAXP HQVVR WH SHI WA 7R XVH WH
RQIH A MMP \ RX P XWAYLLABHI IMUDQG FUHDWM D & RP SDQHVSHI IMAY $FFRXQV
2 GFH W IMMUBHG D XVHUZ LOEH DE®I VR DFFHW/\WH | RBBZ 1) RQIEH VHYEHY

e 1DPHGHDUK 1DP H5HHYDWRQ

o« 3XE@ SHFRG6HDFK

o SHIMADWRQR %MGHW1DP HV

e FRERIWRQR &RP SDQHV

e SHIMADWRQR ( [ WLCDCR RP SDQHV

e SHIMADWRQR 1RQ 3UR M2 LU DQVDMRQY

e )@Y R $QADBHMDY/

e )Y R &KDQHR ' IWHRRY

e )@Y R &KDQJHR $CEHW

y )@Y R 1RWFHR 6HFUMIY &KDQIHR 6HFUABLY

352 &85(0 (175(* 675<

QUKAR | XTBURFOP DWRQR WH 3XETE 3URFXUWHP HOADQG' MSRDCR 3XETE
3RSHWS$FW  DVDPHIGHG "WHSAVW HIHFWH W $SUD WH 2 111EH
R 3URFXUHP HABHI XOMRQ ~WH 2 11 IEFH™ DQFRP SDQHVZ IW FROADFW RUEIGAQ)
VR \XSS® VHYEHVR * RYHP HQAP XWAEH UHJ IMMUHG DQG DSSURYHG Z W 7KH

2 [1IEH R 3URFXUHP HOMBHI XOMRQ 2 35

7KH CNVR WH 3URFXUHP HQV HSRMRY DVZ HODVX\VHUI XIGHY BFREQIVR

Z HELQDWY DQG QP HURXY RIWMHUURXUFHV DUH GFDWMG RQRXUZ HEVAM DW

KABYV  RSUWWRU . SIRFXUHP HOAGHSRMRY  7KHVH VKRX@ SURYH XVH XOR \ RXU
PHPEHY

1BHF
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