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EXMCHW IQMAW DQG P DUHWDFFHW 1Q
7UQCDG DQG 7REDIR (852 &+$0 77 DOR
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JOWFTUN FOUQBS.OFSTT JOT PQQPSYQILFT 51 F QIQFNCF JT BRPVCE
U F G®MAX JOH U FN BUD BFBT
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oAl KVRQV FHWIFDWRQ
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&RXQN KDV QHG

HQRUFHP HQAR  UHJ XOMRQY UHDWG R SK\ EDOSDMDCEDQ/
PDDIHPHQVR TXDWIQY) KXQMY OMALY HSHAD® 1O
VHQMYH DQG SIRMAWG DWDV ZKHBH WH GHVAR QDM
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UBMHZIQ) R WH ) RHIQ , QMW HOAS PADQG WH GRARQ R
UMRDO WHDW HQVIRU IRIIQ IQHWRY DV ZHO DV WH
U XOMRQY UHDWG \R BHDOHWEM @FHQRH LQ 7REDIR /HIDO
1IRWFHIR R

HSEUWY R D ZRN SHPIW WDFNQJ VVMP \R | DFLO/MW
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JRYHIP HOVFROADFW %FDXVH R WV GUHFWDSSBRDFKHY VR 6XSSRUMY WH GHYHBSP HOAR 3XETF 3UYDM 3DWHIKISV
0 IQUMY RXMGH R |RWP DOSURFHWHY D JHHD® GVFRXUIJHG  » 0 DIQBIQQ) D \KSSTHUGIHARY [RUXVH E\ SXEQE DI HFLHY
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. PWCH' PXBE
8 1 Z1PDVFN FOU3VWIT. BUFS
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DUH P HFKDQWP VIQMQGHG R HQXUH WDWDDXSSTHY Z KHWHUBFDO H SHAHQV H SHIHGFH \KRZV  WDW WWKFPMUHG  WDQUSDUHQN
RUIQMIDMRCDO FRP SHWM RQ D GVMHOSD\ Q) 1IHG ,Q 7UQIGDG DQG DSSURDFKHY GHIYHUP RUH VKWIACDE®! UKV
7REDJR IRUHDPSGI WH 3XEQE 3WRFXWPHQVDQG ' DMSRDOR (852 &+$0 77 IV KHB VR WKSSRWRXUP HP EHY/ 1Q (DY DAY WH\VH
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\KRXG IQMIDFW Z W JRYHP HOV HOMEHY  8QGHWBQAQ) DQG  DSSDUHQNV DQG \RXU FROMEXMRQY D DDIGHG ZIW CDWRQDO
ZRMNQ) Z WIQ WHH 1P HZ ROW GRARQD HQXUHY FRP STIDGFH EXW GHYHBSP HQA RDY
DOR EXTVEQ WP WZ W SXETF WIN-KRTHY | \RX DUH LOMUIMMG 1Q XSFRP Q) IRXPV RUZ RXG @H \R H SBUA
3DWZ D\ VI RUS IMELOW KRZ ZH FDQ KHS SRMMWRQ \RXU FRPSDQ ZH ZHBRPH \RXU
) RUYCDWO WHUWH DUH PDQ HIHPWYH ZD\V IRU(8 FRPSDQHV VR SDUFISDWRQ 7RI HWHU Z H FDQRSHQGRRY/WH U KWZ D\
EXG VMEIONV DQG FUGEION Z IMRXAWMHARMWY R GLUHFWSRONFDO
RXWHDFK
+ S5H\SR®G W ([SUWMRQY/ R ,QMIMNV (2,V DQG SHTXHWIRU
QRPDWRQ 5)V 7KHVH HDW® WRIH FD@ RWQ SWFHCH
WQGHYDQG DARZ. \XSSTHY R IQARGXFH WHUFDSDELDA
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HQUXUHV\ RXUFRP SDQ IV YIME®! Z KHQ RSSRUMQWH DUH MKXHG
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DOCHG ZIW C(DWRDO SURIMHV FDQ KHS \KDSH SRIR
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FRP P ¥ HQV

o /IONQ) \ROMRQ/ VR CDWRDOVADMI IHV \KFK DV 9 IMRQ
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E\ DXWRUHG G-DOLY IBRP WH SXETF
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YOVHG RQIHHGEDFNTURP  YDURXVVRXUFHY DG FRP P RQ
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IQ SDID®O IQARGFIQY) WH GHFDERQVDMRQ
ADMI HV VR WHGXFH HP EHGGHG FDUERQ Z KHUH
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R WH IQARGFWRQ R WH (8 DQG 8. &DUERQ
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FROMXHG GHYHBSP HQVDQG SIRPRWRQ R QRQ
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/X{HPERXJ 0 DA WH 1 HWHDQGY $XVAID 3RWYI DO
6GYHID 6@DND DG )IQDQG  SHHHFH
KWBY  HXUGB[ HXURSD HX ®BUDOFRQMQM(1 7: 7 "
XU ®UMKP HXUR RCH

&RP SDQHVIRP WHH FRXQAHV RSHIDWY) [Q 7UQGDG
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DE® EX DG VHOHXRY Z WRXWKDYIQ) VR UHAWVRWWR

FIRW FXUHR. WDQDFWRQY HXRR 86' 77 RUT77
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WDQDFWRQ/ FRW PDUIQY WPIQ) R WFHSWDQG
QGHG

' PDVT ( SPVQ5P &YQWF 6 TF PG&6 30
© H DUH NHHQ WR IGHQW\ P HPEHLY ZKR DWH Z 1) \R
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P DNHWHP WH 6 XWEACDELON & KDP SIRQ—/ DU H FRP SDQ
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\XWEACDELDN WHSRW
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&*$ /IPMWG  PHDWUQ) * +* HPOMRQ/ ILRP SDWR
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+DQEPDCH B\ -HDQHAM +%&  \RXFLQ) WDZ P DWUDY
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7REDIR
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" HHG 77 KDH IQMIDWG 10K IDPLY) ZIW FRS
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UHFRI QVHG SUR HWRUR! P DUGH \FIHQFHV DQG WH SUAVHQWY
&KDIU R WH %D\G R WH $\D : UWKWI1DWUH &HQAH
$: 1& HP SKDVWHG WH GHHG | RUEXMGQHW DQG VFLHQAW
\R FROERDWM \WZDGV \KWICDEION 6KH \VHQUWAHG
SDWFISDQN \R WH [PSRUBFH R NRZBIGJH R DQG
SIRMAWY \MUHAIDCDQG RFHDQ ELRGYHWW HWHQWDA RU
WH SURFHWHY WDWAXSSRWD@OH RQ HDW DQG KHDAM

HFR IMP V/

2 QP DUH EIRAYHYW HVSHFID® RQWH GHHS VHD Z KIEK
' U * REIQ GAVFUEHV DV D \SHFIDOSOFH ZIW H WP H
FRIGWRQ/ WLV ¥QPDILHG WH YDUHW R GHHS \HD
FRDY \SRJH PXWHY FWDEV MK DQG ZRPV 6KH
H SOIGHG WDWWHVH RUDQWPV DU [P SRWBQAVDY WHU
XQTXH DEDSIMRQY | RUDH LQWH GHHS \HD DU HFRGHG
1O WHU JHHWE P DWUDOZ KIEK R IHUIQAI KW IQR GRYHO
HQ \ P HV DQG \SHFIDCP HBERTE SDMZ DV \RPH R Z KIEK
DB \HWMR EH IX® WMDBG 7KHU HWDFWG JHGHWF

P DMUD® DUH H WHP HO YDODE®! DQG \RXJ KADI WULQ WH
SKDW DFHXWFDO IQBAMN  GXIV FRPHWEY DG IRU
IQGXAWIDOSIRGFW HJ\PHY PDUCH IRRGY  6KH CRMG
WH & DUEEHDQ\SRQIH & W SVRMHWM D FUSWD Z DVXVHG 1Q
WH GHYHBSP HQVDQG FRPPHUFIDDOWRQ R D FDGFHU
QXJ ' U* REIQ Z HOMRQ VR \XJ J HWAMKDWSHIKDSV WHUH
Z DVD P L OUSKDUP DFHXWEDCSRMQADA RU/ DP HGEWDFKID
MGIREIQ WH QZ JIDQAVGHHS \FHD WEHZ RP \WDWZ DV
@DP HG LQKHUKRQRXU

' U * REIQ SRIQMG RAMKDAD P DIRUFKD@IQJIH \R GHHS

\VHD UMVHDUFK 1Q WH & DUEEHDQ Z DV WH [P P IGHQMMUHDW
R GHHS \HD PIQQ) IRUPICHDY WRH X\HG 1Q SKRGHV
DQG FRP SXWMLY/ | RUH DP SG!

6KHFRIFOGHG B\ XU Q) WH EXMQHWFRP P XQW\R

6XSSRWDQG | LQDGFH BHBIYDQA ELRAYHYAW UHDWMG
VFIHQNLE UVHDUFK SURVFW

(QIDIH 1Q JUDWUFRMERDAH HIRW R P HHAW
WH 6 * DG . XPIQ 0 RQWDO * GEDO
RAYHYW ) UDP HZ RIN VU HW  Z IW. GFDOMALHQAN
DVZ HODVSRIF\ DQG GHFIMRQP DNHY

$GYRFDWM IRUFKDQIH DV D FRPPXQW 6KH X\VHG
WH HDPS® WDWD 1HZ OUH J@EDOFRP SDQHV
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PIQQ) ZIW \RPH SBGIIQ) R DYRG XMQ) P IHDY
\RXUFHG IRP GHHS WD P1QQ)
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