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(852 &+$0 77 P HP EHY DUH D@ D\ V KRQRXUHG \R FHBEWDM
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7UQGDG DQG 7REDIR WY D WP H Z KHQ Z H FDQ W BFWRQ
WH SDUHIKLS DQG \SHFIDOHDMRQKLS Z W \WH (8 $SDWW
IRP GHYHBSP HOMXQEQ) WH (8 KDV FRQAMEXMG \R WLV
FRQU (XRSHDQ SUYDW VHRRU  IQMHWRHQNV DQG
SDWEHIKISV KDYH EWRXIKW DFFHW R DODEFHG
WFKQRBIIHY VHYFHY \NQY' GHYHBSP HQV GDGHIKIS 1Q
\XWEICDELOW SRTIP\  FGDQWFKGREBJ IHVDQG P R

XRSH' D KHGRQ 0D HHY \ HDUFHBEWDWMY SHDFH
DQG XQW 1Q ( XURSH  7KH GDW P DUV \WH DQQYHIDY R WH
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YDIVR (8 0 HP EHUBVIWY
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" HBU DARQR! WWH ( XURSHDQ8 QRQVR 7UQIGDG DG DQG 7REDIR ) FGHDGBHSXETF R * HUP DQ DQG 3HMU& DYHQGMK $P EDWDGRU( 8 ' HBU DURQ 7UQIGDG DQG 7REDIR
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WH ( XURSHDQ8 QRQWR 7UQIGDG DQG 7REDJ R DQG 6SRXH
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GG B 0U)p@ )HQ QH 6KDZ ' IWARUIRU/DWD e« JUWHQ ERBY JUHQ ILDFQ LOMI UMY
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DWWH ' HBU DWRQ R WH (8 1Q 7UQGDG DQG 7REDIR P DIQMDGFH
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** & ZKEK DPV \R GHHSHQ FRRSHDMRQ DQG FRYHDJI H [Q 7UQGDG DQG 7REDIR
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7UCEDIRQDQ & DUEEHDQ DQG / DWD $P HIFDQ UHI IRQ4 X \IMP V

LI IDVAKPWWUH GHHGV Z KIB! FUHDW) GFDADGGHG YDOH RSSRUMQWAV IRU KGRIHQ DG ZIQG SRZHU
SHSUM-QMWHY R (852&+$077 DUG PHPEHU GHYHBSP HQV IRU WDQMRQ DQG  HVSHFD® R

FRP SDQHVIGFOGHG UHSOFH QDMUDOI DV IRUWRH SURGXFW \XEMPMG
$TXOWRK (QICGHHIQ) /IPIWMG RSHDWY 1Q WH W WH &DUIFRQ YREHU $GMWR HQV 0 HEKDQWP
Z DIMUDQG Z DWMZ DU \DQUIMRQIQEXVAY &YB0  UHI XOWRY/
WWQ QMIDIRPDO6$ 7UQEDG DQG 7REDJR o RSSRUMQWAV VR GIYHWL\ P DUNHWDQG DFFHW WH
RSHIDWY 1Q KHDWY SURMIPWGHYHBSP HQMGFOGEQ) (8 IRUH SRWR [ MKHIHVEH RQG\WH 86
KRVSMICFRQIKPWRQ DQG RN © KDWY QGHHGHG IV R [P SIRH WUIDIRXQG WP H IRU

) XIWR 7UQGDG /1P WG SIRMAQ) JHRSK\MEDODQG  SURWIFW DQG VR SDW [P SRUBQAMKSSRWY B MDWRQ
RFHDGRI UDSKIE \XUYH 1Q) VR KSSRWAP DUCH HGHJ\ 1 RUT UBHHQIQEXVAHY DQG VKWRACDE®! GHYHBSP HQWV
DQG RWHUSURMPW \XWIACDE®
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11 PUPHSBBQI T DPVIFTZ U F % MHBUPO PGU F &VPQFBO6 QPO P
IP SEP HOAMRQVHMERV 5SOEBE BOE 5PCBHP
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DI BODF WP FYQS-TT U FISTFOUN FOO PO QEPTOFDU BCE DI BNRCHFT GPSIOWFTWIN FOI OU F FFHIPO
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1DWRDO DRI XH DG & R HHGFFH RQ& ROMMARDO

SHRP SURSRVHG \R EH KHG 1Q-XCH
(852 &+$0 77VP DQDIHP HONDZ \WLV/DVDQ

IP SRUIQARSSRUXQW | RUP HP EHY/\R EH HQ) DI HG
$ IHZ P HP EHWVRRNWH WP H \R BDG WH

& ROMMARQ DQG DWIMAIQ SUHSDUQ) RXU
FROAEXWRY/ : H DUH J DM XCSDWWEXDD \R' U
3K @/0 RUHDX Z KR FRQAIEX\MG FRP SDUDWH GDV
IURP RMHU& RP P R HD@M FRXQAHV

(852 &+$0 77VSRMRQDQG UHFRP P HIGDWRQ/RQ
FROMYMARDOH RP DB IURP WH SHISHAWH R D

EXMCHW \XSSRWRU DQMDWRY $VD EXVGHW\XSSRW

RU DQVDWRQ Z H DUH FRGFHWIHG DERXVINH
LRV HQADQG EXMCHW HMURQP HOADQG KRZ \WH
& ROMBMARQ DG | X\WWUH UH RP VZ I@IP SDPWRQ
fIRYHIDGFH DQG WH LQGHSHQGHGEFH UHIDELOV

IP SDWWDOW DQG H I IEIHGR R 3DUDP HQAY MAFIDO
HOPVRIDADQG SXETE \HYIEH N VIMP V/

f P DFURHFRQRP IE WRELOW SXETF | ICDQFHVDQG
SURFXUHP HABRTF\ GHSHIGHQARQKDYIQ) IARY
SXEGF \HRRUP DQDJ HP HQMOQWYMARQY DQG | LDGFHV
f TUQICDG DQG 7REDI RVDEION R FRP SO Z W
\WBQEDUBEV DQG DI WHHP HQV DQG UHP DIQD WSHAMG
SDWFISDOAR WH [QMIDWRIDCFRP P XQW
FVHPXUW R SHYRQY/ SURSHW DQG QR HON
fKXP DQUI KW GHP RFUDF\ DQG LGFOMYW DQG
SIRMPRQ DI DIQMDTIRP VR GVFUP LOWRQ

QWP PDU ZH KL KD KWG WH | RTBZ IQ) HBDQW/

DUWDV 0 HP EHY DQG WRNHKRCGHY P D\ BHTXHWAD | X@

FRS\ | RUMHUI XAWWHUUHYHZ

51 F N QPSBCDF PGN BIOBIOXCH U F PV RGU F
1FTEFOJBT TFQBSBUF GPN U F - FHIMBUWY BN
+RXH R SHSUNVHQEMYHY 6HIDW  WH -XGEIDY
DQG ( [ HFXWYHDWP  3UP H O LQMMU & DEICHWVDQG WH
IP SRUIGFH R WH VHSDUDWRQR! SRZ HYDQG
IQGHSHQGHGFH R -XAFIDY DQG & RP P MRV IRP
WH / HI MDWYH DQG ( [ HEXWH DUP

51 F N QPSBCDF PGU F 0 N CVETN BO *OUFHSIZ
$ PNNJTT.POBCE " VEIPS( FOFBMQSUHYHQMY
DQG DGAUHMQ) FRUXSWRQIQWH SXETF \HYEH DQG
QHHG | RUMHVH R T LEHVVR EH SURMGHG DSSURSUDWM
GYHIR BAMRXUFHVR | XGPWRQH | HRYHO

3FDPHQLIPOPGU F N QPSBCUFTOPOTCMZ 8
U F 1VCND 4 FSADF $ PN N JITJPOBCE S-DPHQLIPO
PGQPTT.CVF DPOGIDUT Z KHUH DSSRQR HQVIQWH
SXEQF VHYEH UHTXILH DSSURYDCR WH 3UP H O LQMMU

(852 &+$0 77 DOR SROQMG RXWFIMY HQS W KWZ H
EHDHYH KDYH EHHQRP MG | URP WH & RQIMMARQVR
EH FROUGHWG | RUGFOMRQ

&ONSPON FOBVEHI T

0 NJITPOPGABUF " VU PSUFT BCE 4 BUF
0 X OFE &O0FSQSITFT GPN U F $ POTUWAUPO DQGLQ
SDWWFXDUKRZ 9%RDUBV DQG DSSRQR HADUH P DGH
7KHVH ERGHVDUH RQD P HQMRGHG DP RQY)
RU DQVDWRQYZ KIEK P XWAKEP IMGHFOUMRQ/ VR WH

QMIUW & RP P MIRQ
0 NJITPPOPGU F ) FSIBHF BCE 4 (BCMIBUPO

" VCE Z KIFK \KRX@ EH DP RQ) WH W KWR WH
FWY HQY
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JHRIWDSKIE JURXSV\R GHYHBS IQWWHVR
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WH GHHGVR WHUP HP EHY/DQG P HHWZ W
RW DQYDWRQYIQWH ( XURSHDQ

&RP P MRQ/Z W Z KIFK WH. FDQ
FRRUECDW DQG FRIERDW | RUP X\WDO
EHQH W

7KH $P HUIEDVDQG & DUEEHDQUH] IRQZ L@
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DQG SRMMWRAQ R LOHWRY IQWH UHI IRQ



5SBEF 4 VQQPSU

$* 5((0(17: ,74#&200,77(( /,1.,1* (175(35(1(856+,3 $* 5&8/785( ' (9(/230 (17 &2/($'
2Q 0DWK (852 &+$0 77 W QHG DQDIWHP HQAZ IW &2 /($'  1RUD WBQEDS VKSSRWWSURMPWZ KIEK
Z IOHQXW ( 852 &+$0 77 IV1Q D EMAMUSRVMRQ VR \KSSRWW P HP EHY DQG GHVE RIN 1Q WH DJ UEXGMUDODQG
| RRG VHRVRU 7KH WBIQEDUG \XSSRWNGFOGHY
DFFHW\WR &2 /( $' >V DYDIDE®! UAVRXUFHV YID WH RQIEH SOMRIP VIGFOGQ) WH ( /HDWIQ) Z WK VHD WXG
FRXYHV
DFFHW/R D 6 XWIRICDELDN RUG36 VHD DWHWP HQW
DFFHWWR &2 /($' VFROPWH WDIQQ) FRAYHY RQ WM RUGI MO
EHH MY 1RP 1QAYIGXDO RQ W RUGLI VO FRDFKIQ) VR P SBP HQAGHZ ® DFTXWHG NJRZ BIGIH W@ DQG
FRP SHMGFLHV 1L MVNIHG
BFHMQ) UHI XOUXSCDWAVDERWE 2 / ($' sV DPWAWAVDQG GHZ VIURP WH (8 $&3 DI UL IRRG \VHRRU
FRQGHAWY ZIW D @H PIQGHG FRPPXQW R SR HWIRQD® |RUSHHUWR SHHUBDWIQ) RSSRUMQWAV |RU
SURP RARDDPWIWAY DQG P R
FROAEXWY VR GHIQQ) SURIMVIQWP VR &2 /($' VI XMUH WFKQEDCDQG SRIF\ GHYHBSP HQV WURXI K
WH\KDUQ R IQAMGXDAFKDMIQI HVDQG RURSSRUMQWAY

&2/($' VD QRQ SR MIQMUSIR HMRDMWRFDWRQIRXQGHGIQ  Z KRH P DIQSXSRWH V\R | DFIOIM DQG
1P SBP HQAD@DRWRQY HIDE@Y GUHAWD DQG RUIQALHAWD J WDWUFRQAEXWRQ R WH DJ UEX@MDOHARU DQG
KRWEXGMUH 1Q SDMEXDU VR WH DFKIHYHP HOVR WH 8 QWG 1 DWRQY/ 6XWRCDE®! ' HYHBSP HQV* ROV 81
6 *V

&2 /($' GH\MIQV/DQG P DQDI HV GHYHBSP HQASUR] UDP P HVIQWH DJ UFXE@MUH DQG | RRG VHRVRU P DIQD 1Q$ 1 UED
&DUEEHDQ DQG 3DFLLIE $&3 6VDWMV IXQEHG B\ GRQRY P DIQD WH ( XURSHDQ 8 GRQ DQG WH 2 L DQVDMRQ R
$1UFDQ & DUEEHDQ 3DFLLIF 6V 2 $&36 &2/($' DOR FRQAEXMV VR SURIUDP P HV IP SBP HOMG RUFR
ILDPFHG B\ RMHUGRRY IGFOGQ) EXWGRAP WG VR WH ) UHFK ' HYHBSP HOASJHGR. $)'  WH 6\BQEDIBY
DQG 7UDGH ' HYHBSP HQV) DFIOV 67 ) (1$%/ WH %I0IDQ ' HHBSPHONVSIHZR  WH SQWG 1DWRQ/
QGAMAIDO ' HYHBSP HQV 2 UDQMDWRQ 81, 2 DG WH 2 UDQVDMRQ IRU (FRRPIE &RRSHDWRQ DQG
' HYHBSP HQV2 ( &'

$PRQ WH FXUHQABURI WDP P HVR UHBIDGFH VR WH & DUEEHDQLY

) Wy RUO DIHVBGYV )0 IVDIYH\HDU P IE@RQSURI WP PHIIDFHG E\ WH

( XURSHDQS QRQDQG WH 2 L DQVDMRQR WH $1 UFDQ& DUEEHDQ 3DFLLLE 6V

2 $&36 YD WH HBIVHQM ( XURSHDQ' HYHBSPHQY XQG W(') ,QWPPDY WH
SURSRVHG [QMYHQARQ Z LOBURVIGH WH GHFHWDW \XSSRWIR WH KRUWEXGMUDOHRRU
LOP HP EHUFRXQAHVR WH 2 $&36 \R P M DM WH GHJ DWiH HFRQRP [E P STFDWRQY
RWH&29,'  SDQGHP IE Z KB DVWAH \DP HWP H\H] LQ) GHZ P DUHW
RSSRUYQWAVE\ HP EWDFLQ) JWHHQ BZ FDUERQDQG FIP DWW UHMIOHQAADM] LHY
WURXI K WH GHYHBSP HADQG DGRSWRQR BHBIYDQASUDPWFHY \NQ DG
WFKQRBRILHV )) 0 XSSRWZ LOEH VIBUHG \R | DFLOAW WH WDQIMRQR! $&3
KRUAEXEMUH WZ DUBVP RUH VKWIACDE®! | RRG M MP V DGGUHWIQ) VRP HR WH SURUW
DUHDVIGHQNIHG IQWH ) D VR ) RINWVADWAI\ R \WH ( XURSHDQ* UWHHQ' HDO
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