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Best Wishes for 2016

PARIS2015

UN CLIMATE CHANGE CONFERENCE

I
wmem. COP21-CMP11

top2 i gouv.ir scera

-
PARIS2015
COP21-CmP1

EUROCHAMTT is working hard to support businesses to prosper
while keeping the environment clean and green.

We wish you a happy, healthy and prosperous New Year!

PARIS CLIMATE CHANGEONFERENCEHIGHLIGHTS AND AGREEMENT

From 30 November - 11 December 2015, the 21st Conference of the Parties on Climate, UNFCCC COP 21/CMP took
place in Paris, France and successfully resulted in a historic agreement being signed by 195 nations. This is of special
significance to small island developing states (SIDS) like the Caribbean islands which are at risk of rising sea levels,
coastal erosion, loss of livelihood for coastal communities and loss of ecology and habitat for animals such as the
leatherback turtles. The Agreement is a universal, legally binding global climate deal whereby governments agreed
to:

=

a long-term goal of keeping the increase in global average temperature to well below 2°C above pre-
industrial levels by 2020 and to continue to aim to limit the increase to 1.5°C by 2030

9 the need for global emissions to peak as soon as possible, recognising that this will take longer for
developing countries and to undertake rapid reductions thereafter in accordance with the best available
science;

come together every five years to set more ambitious targets as required by science;

report to each other and the public on how well they are doing to implement their targets;

track progress towards the long-term goal through a robust transparency and accountability system;
strengthen societies' ability to deal with the impacts of climate change;

i provide continued and enhanced international support for adaptation to developing countries.
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The agreement also:
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recognises the importance of averting, minimising and addressing loss and damage associated with the
adverse effects of climate change;

acknowledges the need to cooperate and enhance the understanding, action and support in different areas
such as early warning systems, emergency preparedness and risk insurance.

The conference was also an opportunity for commitments to be made by special interest groups, investors, financial
institutions and many others. Here are some of the highlights:

1.

Over 100 Financial Institutions Mobilized to Increase Global Investment in Energy Efficigeeyhe
statement signed by the banks and the list of banks that signed the commitment:
http://staging.unep.org/Docs/Energy%20Efficiency%20Finance%20Mobilisation.pdf.

Green bonds were identified as a potential new source of climate finafaecities, regions and low carbon
infrastructure and projects across many sectors. A guide for the public sector published by the World Bank is
available: http://www.climatebonds.net/resources/publications/scaling-green-bond-markets-sustainable-

development.

Leaders from various mountain regions (includitige Alps, Balkas, Carpathians, Central Asia, East Africa,
Andes, Hindu Kush Himalaya) gatheremjether and recognised the role of regional networks and platforms

in enhancing adaptive capacity and the need to strengthen efforts to make better use of existing technical
assistance programmes such as the CTCN (provided by UNEP and UNIDO) and financial mechanisms such as

the Green Climate Fund (GCF).

The importance of citylevel actionon reducing CO2 emissions from the heating and cooling of buildings was
discussed, in particular:

a. reducing demand through building efficiency measures and simultaneously;

b. shifting supply to renewable and energy efficient sources through district energy systems.

Finance without Carbon initiativeThe aim here is to make investments and grow portfolio of investments
with little or no carbon emission. See: http://unepfi.org/pdc/

Link between Climate Change and Human Rightsnate change has a direct impact on humans and
settlements through the degradation of ecosystems and resources important for livelihoods. For more
details, see: http://unep.org/newscentre/Default.aspx?DocumentID=26856&ArticlelD=35630&|=en

CARICOMON CLIMATE CHANGE

PARIS 2015

Dr. Jimmy Fletcher, Minister of Sustainable Development, St. Lucia and Chairman of the CARICOM Task Force on
Climate Change to the Final Plenary of COP21, Paris, France addressed the session on Saturday 12 December, 2015.
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He indicated that the Caribbean leaders felt their voices were heard and reflected in the more ambitious level of 1.5
in the Agreement. Please see the full address at: http://today.caricom.org/2015/12/13/caricom-member-states-
grateful-for-several-elements-in-paris-climate-change-agreement-fletcher/

THE EU HAS BEEN AT THE FOREFRONT OF INTERNATIONAL EFFORT
TOWARDS A GLOBAL CLIMATBEEAL

The EU was the first major economy to submit its intended contribution to the new agreement in March 2015. It is
already taking steps to implement its target to reduce emissions by at least 40% by 2030. It also built an ambitious
coalition among several countries including the Caribbean to ensure an ambitious deal was signed. See: EU Climate
Action at COP21 (Storify) and How the EU helped build the ambition coalition (Storify)

Action areas at EU & international level

The EU is already taking action to curb greenhouse gas emissions in all areas of its activity. This means:

more efficient use of less polluting energy

cleaner and more balanced transport options

more environmentallyfriendly land-use and agriculture

more sustainable and resilient cities

fewer emissiondrom all sectors of our economgnd financing for climate action

=A =4 =4 =4 =4

COMMENT ON CITY LEVEL ACTION

The City of Port of Spain was selected to be part of thedADdierging Sustainable Cities Initiative (E®&8ich started
prior to 2012.The ESCI is a mudisciplinary, multagency frameork of project activities geared toward sustainabl
development of the capital city of Trinidad and Tobago. ESCI represents a partnership between the Governme
Republic of Trinidad and Tobago (GoRTT) and theAmerican Development Bank and yides a framework for
sustainable projects including the flood alleviation and drainable programme. While it was signed a few yeatr
very little use of the programme has been made to date. With the COP 21 Agreement, IADB and GORTT ma
considetow this programme could be used for the City of Port of Spain to demonstrate cigclaueko reduce CO2
emissions. For more information on the ESCI Action Plan in 2012 go to:
https://publications.iadb.org/handle/11319/657?locakdtribute=en
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EUROCHAM'IT - k’i"é?&?ﬁ&“*”

We have started the year with two important activities under the Tobago Good Foods project. These activities
contribute to EUROCHAMTT’s role in preparing businesses to meet international standards for export markets and at
the same time, contribute to increasing sustainable production and consumption in Tobago.

ORGANIC AGRICULTURE,ZIlb JANUARY 2016

VCERES

Certification of Environmental
Standards GmbM

The German certifying organization, CERES, performed a Gap Analysis at five farms/estates in Tobago and one in
Trinidad and facilitated a two-day training workshop from 15-16 January 2016 for farmers and estate owners aimed
at sensitising participants on the requirements for becoming certified as organic farmers. CERES also presented the
steps for certification according to organic standards EU Regulation 834/07 and USDA-NOP.

Part|C|pants at the Organic Agrlcultural training, Tobago, January 2016
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Conductindirst set of farm leveyjap analysisvith emphasis on levels of documentation, biodiversity and
surrounding environment&rom left to right: Oliver Hunklerith Ean Mackay, Adventuieco VillasMia Persad
Douglas FootprintsEco Resomvith Oliver Hunkler and Pat Turpin, Charlotte\H#tdate Limitedwith Oliver Hunkler.

Left imagegroup training held at Blue Haven Hotel, Tobagmtre image: Rene Sperber, Ubergreen Witharren Peters,
Glorious Farmseft image: Paul Quesnel, Ubergreen.

TRAINING FOR EXPERIENCED BEEKEERERIE-EN BEE REARINGSRAFTING
267227 January, 2016

Under the Tobago Good Foods project, EUROCHAMTT has organised training for experienced, registered beekeepers
operating commercial apiaries or considering moving from ‘hobby’ beekeepers to commercial beekeepers. The
training aims to support beekeepers in the expansion of honey production levels. Participants will learn about various
methods of rearing queens; gain practical experience in grafting techniques; learn about the application of food safety
measures in grafting; and obtain a list of tools and materials needed to practice in their own colonies. At the end of
this training, advanced beekeepers will be in a position to start grafting at their own apiaries. The principal facilitator,
Michel Bocqueta qualified French agronomist, experienced commercial beekeeper, trainer and author of his own
blog, specialises in the selection and breeding of honeybee queens, pollination and honey bee products and the use
of bees as bio indicators. This is now his third mission to Tobago under the Tobago Good Foods Project. Michel will be
aided by Murchison Figaria local beekeeper who has now completed many successful grafting trials over the last
year.
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THE FINANCE BILL, 2016

The Minister of Finance introduced the Finance Bill 2016 in the House of Representatives on 8 January, 2016. That Bill
when passed will give effect to legislative amendments required for the proposed changes introduced during the
Minister’s budget 2016 speech. The Bill affects the changes to the VAT regime, personal allowance for individual
taxpayers, the increase in the Green Fund Levy and the Business Levy, and the implementation of the Property Tax.

IMPORTANT TAX DATES AND REMINDERS, PROVIDED BY:

V_EGIS

Trinidad and Tobago

Business Outsourcing and Advisory Services

www.aegistt.com

DATES TO REMEMBER

9 Pay as you earn (PAYE) is due on the 15 of every month.

1 National Insurance (NIS) due on the 15" of every month.

1 Health Surcharge is due on the 15" of every month.

1 Value Added Tax (VAT) is due on the 25" of every month.

9 Corporation Tax, Business Levy and Green Fund Levy is due every quarter (31 March, 30 June, 30 September
and 31 December) in each year of income.

9 Final Taxes for 2015 are due by 30 April 2016.

9 Filing of 2015 tax return is due on 30 April 2016, however, once all payments are made by 30 April 2016, the
Board of Inland Revenue has granted an extended period until 31 October 2016.

TAX RATES AND THRESHOLD

**The proposed changes will not take effect until the relevant legislation has been adjusted. Asrpediheelease
dated 30 December 2015, it is the intention of the Government to introduce the Finance Bill 2016 in the House
Representatives oBJanuary, 2016 to give effect to these legislative amendments.

TAXES EXISTING PROPOSED **
Income Tax (Personal TT$60,000 TT$72,000
Allowance)

Income Tax Rates 25% No Change
Value Added Tax (VAT) 15% 12.5%
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TAXES EXISTING PROPOSED **
Value Added Tax (VAT) TTS360,000 TTS500,000
threshold
Corporation Tax 25% No Change
Business Levy 0.20% 0.60%
Business Levy threshold TT$360,000 No Change
Green Fund Levy 0.10% 0.30%

TAX ALLOWANCES

The following allowances are permitted in computing taxes charged on income or corporation profit.
INCOME

T 70% of National Insurance

9 Approved deferred annuity plan means an annuity which has been approved by the Board of Inland
Revenue.

9 Tertiary Education Expenses (certain stipulation implied)

9 Donations — A Deed of Covenant is required.

CORPORATION

I Wear and Tear Allowances

Donations — A Deed of Covenant is required

Training Uplift of 150%

An Art and Culture Allowance is to be granted in computing the chargeable profits of a company for a year of

=A =4 =4

income. The allowance is equal to actual expenses incurred and must not exceed $3,000,000

1 Sportsmen and Sporting Activities is to be granted in computing the chargeable profits of a company for a
year of income. The allowance is equal to actual expenses incurred in promoting or sponsoring sportsmen,
sporting activities or events. The allowance shall not exceed $3,000,000.

9 In computing for the purposes of corporation tax the profits of a company for a year of income, there shall
be allowed promotional expenses wholly and exclusively incurred in order to create or promote the
expansion of foreign markets for export purposes, an equivalent to one hundred and fifty per cent (150%) of
the amount actually expended.

The above listings are not comprehensive but serve as a.guide
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JARIC CLIENT APPRECIATION BREAKFAST SEMINAR
JANUARY, 2016

First image fom left to right: NatashaHelena Zoric, Delegation of the European Union to Trinidad and Tobagdipps, Go
Founder of JARHRd PhilippeBruchet, Founding Director, EUROCHANE&Eond image: participants at the breakfast seminari

EurochamTT member JARIC took the opportunity on Wednesday 27 January to kindly invite EurochamTT to present
its association to JARIC's customer base during its annual Customer Appreciation Breakfast Seminar.

The event was held in JARIC’s spacious and strategically located head office and conference facilities off the Highway
in Trincity.

John Stollmeyer and Philippe Bruchet made a 15-minute formal presentation highlighting the EurochamTT makeup,
goals, achievements and program for 2016.

A hearty breakfast complemented this very well planned networking opportunity for EurochamTT - so we say a big
thank you to Janice and the whole gracious JARIC team as it showed EurochamTT “gagne a etre connu” as we say in
French.

Philippe Bruchet
Founding Director
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EMBASSY OF SPAIN IN PORT OF SPAIN, NOVEMBER 2(

® GOBIERNO MINISTERIO Ll
ESPARA DE ASUNTOS EXTERIOR
E DE Y DE COOPERACION

e

EUROCHAMTT

THE EUROPEAN BUSINESS CHAMBER IN TRINIDAD AND "OBAGO

On Tuesday 24 November 2015, His Excellency José Maria Fernandez de Turiso, Ambassador of Spain and Mr. Juan
Carlos Recoder, Head of Spain’s Commercial Office in Caracas, Venezuela and Economic and Trade Advisor accredited
to the Embassy of Spain in Port of Spain paid a courtesy call to EUROCHAMTT.

In addition to EUROCHAMTT's President, Marie Louise Norton-Murray and Secretary, Fanta Punch, in attendance were
EUROCHAMTT members who engage in trade in goods and services with Spain:

- René Sperber, CMB Creative
- Rebecca Cockburn, RMC Language Consultancy
- Ingrid Simon, Interior Harmony Limited

Mr. Juan Carlos Recoder enquired about some of EUROCHAMTT's activities as they related to lobbying, stakeholder
involvement, EUROCHAMTT services and projects and ways in which the Commercial Office in Caracas could
collaborate more closely with EUROCHAMTT.
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NOVEMBER, 2015 NETWORKING EVENT

Special thanks to the Oxford Business Group for their
economic and investment analysis, Tel: +1 868 225 4688 |
www.oxfordbusinessgroup.com \

Special Thanks also to Cocobe! Chocolates
Lid. for the chocolate display; 622-1196
www.cocobelchocolate.com
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OXFORD
BUSINESS
GROUP

EUROCHAMTT organised a successful networking event and dialogue on Saturday 28 November at the Chaud
Restaurant St. Ann’s, Port of Spain. Our guests, Majo Rosa, Country Director and Marco Binenti, Editorial Manager
represented the Oxford Business Group (@B which publishes economic, political and business intelligence around
the world. Mr. Binenti provided participants with an excellent overview of sectoral opportunities and challenges for
investment attraction.

“As the low oil and gas prices are forcing the energy sector to cut back on capital expenditure and production, the
2015/2016 fiscal budget presented by the new government has indicated a 72% decrease in hydrocarbons receipts.
The Finance Minister has contextually called on the private sector to invest in the country’s diversification. This was
done so far by introducing some new measures aimed at restoring confidence in the business community. These
included the restoration of the pre-2014 foreign currency distribution system, the improvement of tax collection and
the long-awaited reduction of fuel subsidies, even if by an initial 15%. Diversification has been on the agenda of T&T
policy makers for a few decades now. While some degree of success has arguably been achieved in this respect by
successive governments, the persisting unfavourable global commodity conditions are increasingly focusing the efforts
towards developing sectors other than energy. In anticipation of the further policy changes expected for the March
2016 mid-year review of the budget, OBG is analysing investment opportunities across the major sectors of the
country’s economy, while highlighting the elements of continuity and new policy directions, especially with respect to
the development of the financial services, manufacturing, agro-processing, tourism and maritime sectors.
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EXPORTINGSUPPORTAND SERVICES

kissertp

With the drive to diversify the economy and encourage exports to new markets, EUROCHAMTT member, Kisserup
Trade Rootshas developed a package of services to support members and other companies that are serious about

exploring European markets. Kisserup’s service covers a detailed assessment to qualified lead generation in Europe.
For details and brochure, please contact: info@kisserup.com.

EU Export Helpdeskhis is among the most useful tools for starting your research. The database provides statistics
of imports by 28 EU countries in all categories of goods. It also presents details and links for information on the
requirements and pertinent regulations for entry for each country and each product:
http://exporthelp.europa.eu/thdapp/index.htm?newlanguageld=EN.

Upcoming Trade ShowsSpecialty Foods Market

BIOFACH2016, Germany — ‘World’s Leading Trade Show for Organic Food’, 10-13 February, Nuremburg, Germany:
https://www.biofach.de/en

Food & Drink Expo 2016, Birmingham, U.K., the biggest food and drink show in 2016 provides the number one route
to the UK food and drink market, helping hundreds of companies showcase their wares, 18-20 April, 2016:
http://www.foodanddrinkexpo.co.uk/. See also Farm Shop & Deli Show at Birmingham, award winning, market
leading, specialist retail event. At the Farm Shop & Deli Show you'll find all the big ideas, innovative suppliers and
exciting products you need to make 2016 a year to remember!

http://www.farmshopanddelishow.co.uk/?utm source=FSD2016&utm medium=NewsletterBanner&utm content=S
peciality&utm campaign=Vis25.1.16

For a comprehensive listing of organic and natural food shows, please see:
http://www.eventseye.com/fairs/zstl trade-shows europe natural-organic-food.html.

TASTE The TASTE DIRECT scheme brings I'REL
nmEC]‘ SAMPLES from ten greal food and drink
* 201 6 * suppliers direcily to your store

http://www.specialityfoodmagazine.com/taste direct 2016
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ECONOMIC UPDATE

THE EURO

The euro is the single currency shared by 19 of the European Union's Member
States, which together make up the euro area. More than 337.5 million EU citizens
in 19 countries now use it as their currency and enjoy its benefits.

Source: European Commission Economic and Financial Affairs;
http://ec.europa.eu/economy finance/euro/index en.htm

Eur .
Date uro Euro Selling
Buying

Oct-15 7.0234 7.4293

Nov-15 6.7583 7.1753

Dec-15 6.8793 7.249

Jan-16 n.d. n.d.

Source: Central Bank of Trinidad and
Tobago; Exchange Rate Monthly

ECONOMIC PERFORMANCE TRINIDAD AND TOBAGO

Inflation (Y-0-Y), November 2015

Headline 1.4%
Core 24 %
Food 2.2%

Unemployment RateQ 2-2015(%) 3.2%
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THANKS TO ALL WHO HAVE CONTRIBUTED

If you would like to contribute to this Newsletter, please send comments and suggestions to the Secretary at:
info@eurochamtt.org.

ABOUT EUROCHAMTT

L\ N

EUROCHAMTT

The European Business Chamber in Trinidad and Tobago (EUROCHAMTT) is a non-profit, membership driven
organisation promoting European business interests in Trinidad and Tobago. EUROCHAMTT provides market access
support to EU businesses and professionals, facilitates networking and partnerships opportunities, provides advocacy
and engages in special projects to improve the trade and investment environment. EUROCHAMTT also supports
Trinidad and Tobago businesses and professionals seeking to gain access to European partners and opportunities for
doing more business with Europe. EUROCHAMTT was registered on 21 February, 2013 and is endorsed by the
European diplomatic missions and the Delegation of the European Union to the Republic of Trinidad and Tobago and
recognised by the Government of the Republic of Trinidad and Tobago as a stakeholder for various initiatives.
EUROCHAMTT is a member of the Worldwide EBO network of European Chambers promoting, supporting and
developing European business interests as well as facilitating trade, commerce and investment between European and
third markets.

For more information, please visit us at www.eurochamtt.org or on Facebook:
https://www.facebook.com/EurochamTT
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NOVEMBER 2015

0 12 November — The Delegation of the European Union along with the Ministry of Trade and
Sustainable Development and the Ministry of Labour hosted an Entrepreneurship Workshop for
young entrepreneurs.

0 28 November, Saturday — EUROCHAMTT in partnership with the Oxford Business Group hosted a
NETWORKING LUNCH AND DIALOGUE, at Restaurant Chaud.

DECEMBER 2015

0 30 Nov—11 Dec — Climate Conference (Summit), Paris 2015. This is the 21st Conference of the Parties
on Climate; UNFCCC COP 21/CMP 11.

JANUARY 2016

0 15-16 January, 2016 — "Organic Certification - Gaining Access to International Markets for Locally
Produced Organic Food Through Certification, at Blue Haven Hotel, Tobago - registrationis
necessary.

0 26-27 January, 2016 — Training for Experienced Beekeepers - Queen Bee Rearing — Grafting at
Footprints Eco Resort, Tobago - registration is necessary.

0 27 January — EUROCHAMTT presented and supported member Jaric Environment, Safety and
Health Services Limited with their Client Appreciation Breakfast.

MARCH 2016
0 17 March — Members’ Annual Meeting.

APRIL 2016
MAY 2016

0 May (date to be confirmed) Dialogue and networking event.
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